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On-Chain in the News 

Regulatory Happenings 

▪ June 30: The SEC is seeking public comment on how “novel ETFs”, including crypto ETFs and proposed prediction 

market ETFs tied to political and economic outcomes, should be regulated; comments are due within 60 days  

– see our review here and read the request for comment here. 

▪ June 29: The UK’s Financial Conduct Authority has finalized a crypto regulatory framework establishing capital, market 

abuse, and stablecoin rules for crypto asset firms, with authorization required by October 2027. The new regime requires 

UK crypto platforms, custodians, issuers, and staking providers to meet prudential and consumer protection standards 

and introduces detailed disclosure, market abuse, and reserve requirements – read the framework here.  

▪ June 26: The SEC and CFTC issued a joint call for feedback on aligning their portfolio margining requirements to support 

leveraged trading across equities and derivatives markets – read the request for comment here. 

Market Happenings 

▪ July 2: Solana launched a formal on-chain governance process, Solana Governance Proposals, enabling validators with 

at least 100,000 staked SOL to submit network-direction proposals for stake‑weighted voting recorded on-chain  

– read more here.  

▪ July 1: Robinhood has launched the public mainnet of Robinhood Chain, a Layer 2 blockchain built on Arbitrum, and 

announced several new products as part of a global expansion, including decentralized stock tokens, on-chain lending, 

and perpetual futures trading. The company also introduced AI-driven “Agentic Trading” for crypto and outlined plans for 

UK crypto trading – read the press release here.  

▪ July 1: Cloudflare announced the Monetization Gateway, a tool allowing customers to charge for access to any resource 

such as web pages, APIs, or data that is protected by Cloudflare, with payments settling in stablecoins over the x402 

protocol. Cloudflare envisions a future where human users and AI agents can make micropayments for digital resources, 

removing the need for traditional subscriptions or advertising – read the press release here.  

▪ July 1: Symbiotic launched Core V2, allowing insurance, credit, and real-world asset platforms to pool collateral in 

Symbiotic’s vault systems. Each vault is managed independently, with its own rules for risk and collateral  

– read about the program here. 

▪ June 30: President Trump reported over $1.4 billion in income from crypto ventures last year (~ $800 million from World 

Liberty Financial and ~ $635 million from sales of Trump meme coins), making digital assets his top source of income, 

according to his latest financial disclosures – read more here.  

▪ June 30: Open Standard announced OpenUSD, an upcoming stablecoin that promises free minting/redemption, partner 

governance, and shared reserve earnings (challenging Circle’s USDC current business model). OpenUSD is supported by 

Visa, Stripe, BNY Mellon, and over 100 financial and technology firms – read the press release here.  

▪ June 30: Cryptocurrency and digital asset companies have spent $189 million so far on the 2026 US midterm elections. 

This makes crypto the largest corporate political spender this cycle, accounting for over a third of all corporate 

contributions – read more here.  

https://www.chapman.com/publication-sec-requests-public-comment-on-novel-etfs
https://www.sec.gov/files/rules/other/2026/33-11426.pdf
https://www.fca.org.uk/publications/policy-statements/cryptoasset-regime
https://www.sec.gov/files/rules/other/2026/34-105781.pdf
https://solanafloor.com/news/solana-launches-onchain-governance
https://robinhood.com/us/en/newsroom/robinhood-accelerates-global-expansion-robinhood-chain-mainnet-stock-tokens-agentic-trading/
https://blog.cloudflare.com/monetization-gateway/?utm_source=tldrcrypto
https://symbiotic.fi/
https://www.reuters.com/world/us/trump-reports-more-than-14-billion-income-crypto-ventures-2026-06-30/
https://joinopenstandard.com/blog/introducing-open-usd/?utm_source=tldrcrypto
https://www.reuters.com/world/crypto-firms-have-spent-189-million-so-far-2026-us-election-report-says-2026-06-30/
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▪ June 30: Plasma is marketing its new product, Plasma One, as a stablecoin-based alternative to traditional banking, 

especially in markets with unstable currencies and limited banking access – read the press release here.  

▪ June 29: BNY and Circle expanded their relationship to allow BNY institutional clients to hold USDC in BNY digital asset 

wallets and transact directly with Circle to mint USDC from US dollars and redeem USDC. USDC is the first stablecoin 

supported under BNY’s custody program, and BNY plans to broaden to additional stablecoin issuers and digital cash  

– read the press release here.  

▪ June 29: BlackRock is integrating Ethena’s USDe stablecoin into its Aladdin risk-management platform, enabling 

institutional clients to track and manage USDe within their portfolios. As part of the partnership, BlackRock’s tokenized 

Treasury fund BUIDL will serve as the main reserve asset for Ethena’s stablecoin offerings – read more here.  

▪ June 26: DraftKings integrated its DKeX prediction-market exchange into its flagship Sports & Casino app after reporting 

$11.3 billion in annualized trading volume for DraftKings Predictions. DraftKings is leveraging technology and a CFTC 

license acquired with Railbird Technologies – read the press release here.  

▪ June 23: Meta is reportedly developing a Polymarket-like prediction-market app called Arena as a standalone product 

separate from its core social platforms – read more here.  

▪ June 22: Franklin Templeton closed its acquisition of 250 Digital, a crypto investment management firm, and launched 

“Franklin Crypto” a new division offering actively managed cryptocurrency strategies for institutional investors. The move 

expands Franklin Templeton’s investment in digital assets and its capabilities for digital asset management  

– read the press release here.  

Litigation, Enforcement, and Examinations 

▪ July 1: Nearly 1,700 UK investors sued Binance, Changpeng Zhao, and Nest Exchange in London’s High Court, alleging 

Binance sold unauthorized crypto derivatives to retail traders without required UK regulatory approval and seeking 

recovery of funds, losses, and interest – read the claim form here.  

▪ June 30: Christopher Alexander Delgado, CEO of Goliath Ventures, pled guilty to conspiracy to commit wire fraud, wire 

fraud, and money laundering in connection with a $400 million crypto Ponzi scheme. The scheme allegedly involved 

soliciting investments for crypto liquidity pools while using new investor funds to pay earlier investors and support 

Delgado’s luxury lifestyle – read the press release here.  

▪ June 30: A Michigan judge temporarily blocked Kalshi from offering sports-event contracts in the state as Michigan seeks 

to impose a $120,000 daily fine for noncompliance for alleged violations of Michigan’s sports betting laws. This action 

reflects continued friction between states and federal regulators over jurisdiction, even as Kalshi’s trading volume 

surpasses $30 billion for the month – read the restraining order here.  

▪ June 29: The SEC obtained a final default judgment in its NanoBit crypto fraud case, ordering more than $5 million in 

penalties and disgorgement. The SEC charged that the defendants lured investors via social media, falsely promoted 

SEC registration, and misappropriated funds, with investor alerts warning against relying solely on group chats for 

investment decisions – read the SEC release here. 

▪ June 26: The National Association of Consumer Advocates has sued Polymarket and its executives in DC Superior 

Court, alleging deceptive marketing practices targeting young Americans, including paying influencers to promote the 

prediction market platform without disclosure and creating misleading content to boost user engagement  

– read the complaint here.  

 

https://www.plasma.org/company/blog/introducing-plasma-one-the-one-app-for-your-money
https://www.bny.com/corporate/global/en/about-us/newsroom/press-release/bny-expands-relationship-circle-adds-institutional-grade-stablecoin-enablement-services.html
https://finance.yahoo.com/markets/crypto/articles/blackrock-adds-ethena-usde-risk-171142188.html
https://ir.aboutdraftkings.com/news/news-details/2026/DraftKings-Launches-Proprietary-Exchange-to-Bolster-Differentiated-Predictions-Experience/default.aspx
https://finance.yahoo.com/markets/stocks/articles/meta-arena-prediction-market-push-010716200.html
https://www.franklintempleton.com/press-releases/news-room/2026/franklin-templeton-completes-acquisition-of-250-digital
https://www.tbstat.com/wp/uploads/2026/07/ClaimFormdated29June2026BinanceGroupLitigation1.pdf
https://www.justice.gov/usao-mdfl/pr/goliath-ventures-ceo-pleads-guilty-cryptocurrency-fraud-scheme-conspiracy
https://www.michigan.gov/ag/-/media/Project/Websites/AG/releases/2026/June/KalshiEX-Order-Granting-Temporary-Restraining-Order-06-29-2026.pdf?rev=38f1bfe58a674c498548c215eb769209&hash=C4EED07F718E3224EB4A22619794BF7B
https://www.sec.gov/enforcement-litigation/litigation-releases/lr-26576
https://assets.law360news.com/2494000/2494563/naca%20v.%20polymarket%20complaint.pdf
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Sharing Our Insights 

Chapman attorneys have been focused on the cryptocurrency, digital asset, and blockchain ecosystem for many years, and 

we have assisted clients in shaping industry understanding and strategy through substantive thought leadership. Our attorneys 

regularly share their insights at prominent industry forums, translating complex regulatory and market developments into 

actionable guidance for stakeholders navigating this dynamic space. 

We Are Here to Help 

We are available at any time to answer questions, discuss scenarios, and provide guidance. Reach out to any member of our 

Cryptocurrency, Digital Assets, and Blockchain team or the Chapman attorney with whom you work. 
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