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September 22, 2026 

On-Chain in the News 

Regulatory Happenings 

▪ September 17: The Senate Banking Committee advanced Brian Johnson’s nomination to lead the CFPB by a 13-11 
party-line vote, moving it to the full Senate for consideration – read more here.

▪ September 17: The SEC has granted temporary, conditional exemptive relief, the “Innovation Exemption,” allowing 
Tokenized Securities Venues to facilitate on-chain trading of tokenized stocks via permissioned automated market maker 
(AMM) liquidity pools. The exemption includes investor protections and operational requirements and will expire in five 
years – read the press release here.

▪ September 17: The CFTC’s Market Participants Division issued a no-action letter stating it will not recommend 
enforcement against a software developer whose passive trading interfaces enable access to Commission-regulated 
derivatives, such as through self-custodial crypto wallets, for failing to register as introducing brokers or associated 
persons, provided that a set of compliance and disclosure conditions are met. This relief follows a prior letter to Phantom 
Technologies, Ltd. and clarifies the registration status for a broader class of passive interface providers. Separately, the 
CFTC submitted a new, undisclosed crypto regulatory proposal to the White House for review, signaling its intent to move 
forward with rules for the crypto market – read the no-action letter here and the proposal notice here.

▪ September 16: The House Financial Services Committee advanced the American Reserve Modernization Act, which 
would require the Treasury Department to establish a secure Bitcoin reserve and develop strategies for acquiring digital 
assets without additional taxpayer cost – read the text of the Act here.

▪ September 16: The Conference of State Bank Supervisors released a framework for state regulators’ reviews of

AI-enabled systems. The publicly released framework also helps provide clarity to regulated financial institutions on the 
general approach, types of questions, and the information that a state examiner may request regarding the institution’s AI-

based products, services, and tools – read the press release and guidance here.

▪ September 16: Senate Republicans released what they called a final draft of the President Trump-backed Digital Asset 
Market Clarity Act, incorporating 126 Democratic-requested changes, but the measure ultimately failed to advance when 
cloture was rejected 49-50. Promptly thereafter, the SEC and CFTC disclosed that they are pursuing an administrative 
alternative, including potential registration exemptions, safe harbors for decentralizing projects, and custody standards for 
broker-dealers – read the articles here and here and the Senate vote roll-call here.

▪ September 15: Treasury Secretary Scott Bessent told House lawmakers that the Treasury is actively considering raising 
the Suspicious Activity and Currency Transaction Report thresholds, currently set at $5,000 and $10,000 respectively, 
factoring in risk-based factors such as the duration of the customer relationship in order to reduce burdens on community 
and small banks while maintaining financial system safety with the advancements in financial technology

– watch the hearing here.

▪ September 14: The House Ways and Means Committee released the 114-page “Digital Asset Tax Certainty Act” (H.R. 
10357) ahead of its Sept. 16 markup, proposing changes that include a $10 de minimis exception for network and certain 
transaction fees paid in digital assets and other updates spanning accounting, wash sales, mining and staking, and broker 
rules – read the bill here.

https://finance.yahoo.com/news/us-senate-panel-votes-advance-143311223.html
https://www.sec.gov/newsroom/press-releases/2026-90-sec-issues-innovation-exemption-facilitate-trading-tokenized-nms-stock-request-comment
https://www.google.com/goto?url=CAESXwHrOzAVe7L14IGontGER9mLLaQgd8qe7mfbQqVKee-StLHxqNZ17yKvbu-Rbf_dReU5K4aF7z03QapmNWAvyYJNLjwPEvmdaO2c2e9X5QfW0Qs0cJ-DmSHIOTJVF-jP
https://www.reginfo.gov/public/do/eoDetails?rrid=1537870
https://www.congress.gov/bill/119th-congress/house-bill/8957/text
https://www.csbs.org/newsroom/csbs-announces-ai-supervisory-framework
https://www.cnbc.com/2026/09/15/senate-cloture-vote-on-clarity-act-fails-dealing-regulatory-setback-to-crypto-industry.html?utm_source=tldrcrypto
https://finance.yahoo.com/markets/crypto/articles/cftc-sec-double-down-crypto-171703743.html
https://www.senate.gov/legislative/LIS/roll_call_lists/vote_menu_119_2.htm
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=411218
https://waysandmeans.house.gov/wp-content/uploads/2026/09/H.R.-10357-Bill-Text.pdf
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▪ September 14: The UK Financial Conduct Authority announced it is considering, with His Majesty’s Treasury, a bespoke 
regulatory regime that could exempt tokenized gold from existing UK fund rules as part of its digital asset strategy and 
broader efforts to support tokenization and maintain London’s role as a leading global gold trading center

– read the FCA publication here.

▪ September 11: Under the EU Cyber Resilience Act, which took effect Sept. 14, 2026, crypto hardware and software 
wallet providers must report actively exploited bugs or severe vulnerabilities within 24 hours and provide follow-up 
notifications within 72 hours, with potential administrative fines of up to €15 million or 2.5% of global annual turnover for 
noncompliance – read the announcement here.

Market Happenings 

▪ September 16: Circle has launched Arc, a blockchain platform integrated with USDC and several other

foreign-currency-denominated stablecoins that is designed to enable agentic economic activity and real-time financial 
markets, with over 100 partners at launch. Arc blockchain is built for AI-powered economic agents, providing infrastructure 
for rapid, secure transactions for institutional participants – read the press release here.

▪ September 16: Deutsche Bank said it plans to launch a regulated digital asset custody service for European corporate 
and institutional clients this year, initially supporting bitcoin, ether, and selected stablecoins including USDC, EURC, and 
EURAU while the bank manages clients’ wallets and private keys – read Deutsche Bank’s press release here.

▪ September 15: X announced the US launch of its Cashtag Partner Program, allowing users to connect financial 
conversations on X to trading through participating brokerages such as Interactive Brokers, Gemini, Kraken, and Coinbase 

– read the press release here.

▪ September 10: Coinbase and Moov announced a partnership to integrate Coinbase’s stablecoin payments infrastructure 
into Moov’s payments platform so that Moov’s network of more than 1,000 community banks and credit unions can offer 
stablecoin payment acceptance, settlement, and real-time funding embedded in their existing systems

– read Coinbase’s press release here.

Litigation, Enforcement, and Examinations 

▪ September 16: The 9th Circuit Court of Appeals blocked Kalshi from offering sports event contracts on two California 
tribal lands, ruling the contracts likely violate the Indian Gaming Regulatory Act and tribal rules

– read more here and the case here.

▪ September 15: Federal prosecutors in the Southern District of New York charged two former Robinhood engineers, Hefu 
Chai and Huaisong “Jerry” Xiang, with commodities fraud and wire fraud for allegedly using confidential token listing 
information to trade crypto-linked futures on Hyperliquid ahead of Robinhood announcements, earning more than $50,000 
each – read the DOJ Press Release here.

▪ September 14: The US government filed a civil forfeiture complaint in the Southern District of New York seeking to forfeit

$61 million in USD Tether across at least seven crypto addresses that prosecutors allege are proceeds of sanctioned 
Iranian oil sales laundered through a network involving, among others, Chinese companies Blessed Trust and Hexa 
Whale – read the press release here.

▪ September 11: Former Congressional candidate Mark Moran sued Kalshi in federal court alleging violations of the 
Commodity Exchange Act, breach of contract, and the implied covenant of good faith and fair dealing after Kalshi publicly 
disciplined him with a five-year suspension and a $6,229 penalty for trading on markets tied to his own candidacy – read 
the lawsuit here.

▪ September 10: Connecticut issued cease-and-desist orders directing nine prediction market platforms, including 
Polymarket, Coinbase, Crypto.com, and Robinhood, to stop offering sports event contracts in the state as allegedly 
unlicensed online gambling, and it also served subpoenas on nearly 30 third parties such as payment processors, app 
stores, data firms, and media outlets for information related to its investigation – read Connecticut’s press release here.

https://www.fca.org.uk/publications/calls-input/call-input-tokenised-gold-opportunities-and-risk-uk-wholesale-markets
https://commission.europa.eu/news-and-media/news/safer-and-more-secure-digital-products-2026-09-11_en
https://www.arc.io/pressroom/circle-launches-arc-mainnet-an-economic-operating-system-for-the-internet
https://www.db.com/news/detail/20260916-deutsche-bank-to-launch-digital-asset-custody-solution-for-institutional-and-corporate-clients
https://x.com/XBusiness/status/2099892416979284471?utm_source=tldrcrypto
https://www.coinbase.com/blog/coinbase-brings-stablecoin-payments-and-custody-to-community-banks-and-credit-unions
https://www.courthousenews.com/ninth-circuit-deals-blow-to-kalshi-on-tribal-land/
https://www.google.com/goto?url=CAESjQEB6zswFReRsLsWIQXqHeIl7EUUa4x6kb-AX18Fv0FE-6MiFdH_SDqEHaANx0AIpZex6P0liLlHVh3uejuppGhQa5OqtOLFDV3d6CLVfY0doP7sUO7Ml69c5k68750DzqLkiXkm_mesk8Td8WZxdAOgJ6cTAbXyAlCDVfsvdjejveX30GZ4PkzluAdiHkg
https://www.justice.gov/usao-sdny/pr/two-robinhood-employees-charged-fraud
https://www.justice.gov/usao-sdny/pr/us-attorney-seeks-forfeiture-61-million-cryptocurrency-iranian-militarys-black-market
https://www.courtlistener.com/docket/74775891/moran-v-kalshi-inc/
https://portal.ct.gov/governor/news/press-releases/2026/09-2026/governor-lamont-announces-new-actions-against-illegal-prediction-markets-offering-sports-wagers
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Sharing Our Insights 

Chapman attorneys have been focused on the cryptocurrency, digital asset, and blockchain ecosystem for many years, and 

we have assisted clients in shaping industry understanding and strategy through substantive thought leadership. Our attorneys 

regularly share their insights at prominent industry forums, translating complex regulatory and market developments into 

actionable guidance for stakeholders navigating this dynamic space. 

We Are Here to Help 

We are available at any time to answer questions, discuss scenarios, and provide guidance. Reach out to any member of our 

Cryptocurrency, Digital Assets, and Blockchain team or the Chapman attorney with whom you work. 
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