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On-Chain in the News 

Regulatory Happenings 

▪ July 20: With the Senate’s August 7 recess deadline looming, the Clarity Act remains stalled amid unresolved 

negotiations. Some of the reported concerns include demands for enforceable ethics restrictions tied to executive branch 

members and their families and stronger illicit-finance safeguards – read more here.  

▪ July 18: Federal regulators missed the GENIUS Act’s July 18, 2026, rulemaking deadline, some of the pending 

regulations include customer identification programs (comment period open through Aug. 21) and FDIC AML/BSA 

proposals (comment period open through Aug. 4). The delay does not move the statute’s Jan. 18, 2027, effective date  

– read the CIP proposal here and the AML/BSA proposal here. 

▪ July 15: Georgia enacted the Payment Stablecoin Act, establishing a state licensing regime for payment stablecoin 

issuers designed to align with the federal GENIUS Act and to allow certain entities to issue stablecoins. The Act, which 

becomes effective as early as January 2027, carves out stablecoin issuance from Georgia’s money transmission laws, 

requires full one-to-one reserves and requires an in-state presence – read the legislation here.  

▪ July 14: The US Treasury and the UK’s HM Treasury released recommendations from their Transatlantic Taskforce for 

Markets of the Future aimed at deepening capital markets cooperation, updating supervisory coordination, and clarifying 

rules for tokenized financial activity, alongside a joint US-UK statement supporting cross-border stablecoin activity  

– read the press release here.  

▪ July 13: The UK released a roadmap to tokenize wholesale financial markets, projecting up to £33 billion in annual 

economic output and £14 billion in tax revenue by 2035 through prioritized gilt tokenization, stablecoins, and modernized 

settlement rails – see the report here. 

▪ July 11: The bipartisan 21st Century ROAD to Housing Act became law without President Trump’s signature under the 

Constitution’s 10-day rule, and it includes a provision barring the Federal Reserve from issuing a US central bank digital 

currency – read the Act here.  

Market Happenings 

▪ July 16: Visa launched the Visa Stablecoin Platform, enabling banks and fintechs to issue, manage, and settle OpenUSD 

stablecoins directly through its payments network. The new platform, backed by major partners including BlackRock and 

Coinbase, features fee-free minting, redeeming, and revenue-sharing incentives. In conjunction with the launch, Visa 

released a report with Artemis forecasting that traditional card rails will dominate large-scale transactions, while 

stablecoins will power micro-commerce between AI agents, resulting in a hybrid payment ecosystem where both rails 

work together to support the evolving agentic economy – read about Visa Stablecoin Platform here and see the report 

here.  

▪ July 16: Galaxy Digital launched Galaxy Curator, an institutional vault product on Morpho distributed via Fireblocks, 

allowing over 2,400 institutional clients to earn on-chain yield from idle stablecoins without managing DeFi infrastructure 

themselves – read the press release here.  

 

https://www.axios.com/2026/07/17/clarity-act-delay-provision
https://www.federalregister.gov/documents/2026/06/22/2026-12460/permitted-payment-stablecoin-issuer-customer-identification-program
https://www.federalregister.gov/documents/2026/06/05/2026-11344/agency-information-collection-activities-information-collection-extension-comment-request-regulatory
https://www.legis.ga.gov/api/legislation/document/20252026/249038
https://home.treasury.gov/news/press-releases/sb0560
https://assets.publishing.service.gov.uk/media/6a510e8b2467584757371d58/Digital_Markets_Champion_Report.pdf
https://www.congress.gov/bill/119th-congress/house-bill/6644/all-actions
https://corporate.visa.com/en/sites/visa-perspectives/newsroom/visa-stablecoin-platform.html
https://www.visa.com/api/image-proxy?path=%2Fcontent%2Fdam%2Fvisa%2Freimagine-visa%2Fthought-leadership%2Fdocuments%2Fagentic-payments-report.pdf
https://www.galaxy.com/newsroom/galaxy-launches-institutional-vault-curator
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▪ July 16: Alpaca, a leading provider of brokerage infrastructure for tokenized US equities, has raised $135 million in equity 

funding to expand its network enabling exchanges and platforms to offer stocks on-chain. The company, which custodies 

about 94% of tokenized US stocks, plans to use the funds to further connect blockchain-based equity products with 

traditional market rails – read more here.  

▪ July 15: Stripe, together with Advent International, reportedly offered to acquire PayPal for $53 billion, but PayPal has so 

far been reluctant to engage, according to the Financial Times. This potential merger would bring together two leading 

payments firms with significant stablecoin initiatives – read more here. 

▪ July 15: Cantor Fitzgerald and Securitize announced a partnership to enable public companies to conduct IPOs and raise 

capital on-chain by issuing tokenized securities – read more here.  

▪ July 15: DTCC conducted its first limited production trades of tokenized stocks and Treasurys, including a portion of 

JPMorgan’s Invesco QQQ Trust holdings, shares of Microsoft and Circle, and a Treasury bond ETF by recording them on 

blockchain infrastructure as fully transferable digital representations. The tokenized shares retain full ownership, dividend, 

and governance rights equivalent to traditional shares. DTCC is planning a full tokenization service launch in October 

2026 – read the press release here.  

▪ July 13: Kraken has launched a new debit card for customers in the UK and European Economic Area that lets users 

spend directly from crypto and cash balances anywhere Mastercard is accepted, offering up to 2% cash back and  

real-time conversion across more than 600 currencies – read the announcement here.  

▪ July 13: SBI Holdings and the Solana Foundation are collaborating to develop a Japan-based on-chain financial market 

supporting yen-denominated stablecoins, tokenized real-world assets, cross-border settlement, and institutional on-chain 

financial services on the Solana blockchain – read more here. 

▪ July 10: Kraken’s proposed mobile app plans to use autonomous AI agents that monitor markets and recommend trades 

aligned with user-defined goals. Kraken notes that crypto advice is provided by Payward Interactive, Inc. and securities 

advice by Kraken Adviser LLC, an SEC-registered investment adviser – read the press release here. 

▪ July 10: Circle received final OCC approval to establish First National Digital Currency Bank, N.A. (Circle National Trust) 

initially offering fiduciary digital-asset custody for Circle and affiliates, with management of the USDC Reserve deferred to 

a later phase under its OCC-approved business plan – read the announcement here. 

Litigation, Enforcement, and Examinations 

▪ July 16: Kalshi is cooperating with the CFTC to investigate claims that a White House teleprompter operator used insider 

knowledge to profit around $90,000 by betting on President Trump’s speeches – read more here.  

▪ July 16: A New York federal judge ordered BitConnect promoter Michael Noble to pay over $1 million to resolve SEC 

claims that he earned hundreds of thousands by recruiting investors into BitConnect’s unregistered crypto lending 

program – read more here.  

▪ July 15: Chief Judge Glenn of the US Bankruptcy Court for the Southern District of New York made a first-impression 

ruling on damages in crypto clawback cases. The bankruptcy administrator may recover the transfer-date value for 

depreciating digital assets, but for appreciating digital assets, it may recover either the asset itself (if still held), the sale 

price (if sold), or (if no sale can be proven) the value at the time of judgment. The burden of proving a sale or an asset’s 

value rests with the defendant. This sets clear rules for how to handle damages involving volatile crypto assets in 

bankruptcy cases – read the opinion here.  

▪ July 14: The CFTC has stayed an emergency rule change by KalshiEX, LLC, ordering the platform to fulfill trades with 

Michigan residents after a state court directed their cancellation, and reaffirmed that federal law preempts state action  

– read the press release here.  

▪ July 13: The SEC has asked a Texas federal judge to rule as a matter of law that Geosyn Mining's client service 

agreements were investment contracts subject to securities laws – read the filing here. 

https://www.businesswire.com/news/home/20260716033634/en/Alpaca-Raises-%24135-Million-to-Scale-Agent-First-Brokerage-Infrastructure-for-Tokenized-Markets-and-AI-Native-Financial-Services
https://www.reuters.com/business/finance/stripe-advent-offer-buy-paypal-more-than-53-billion-sources-say-2026-07-15/
https://www.prnewswire.com/news-releases/securitize-and-cantor-collaborate-to-enable-onchain-ipos-and-follow-on-offerings-for-public-companies-302825881.html
https://www.dtcc.com/news/2026/july/15/dtcc-turns-tokenization-into-reality
https://blog.kraken.com/product/kraken-card/introducing-the-kraken-card
https://www.sbigroup.co.jp/english/news/pdf/2026/0713_a_en.pdf
https://blog.kraken.com/news/new-kraken-app-coming-soon
https://www.circle.com/pressroom/circle-receives-final-occ-approval-to-establish-national-trust-bank
https://www.reuters.com/business/trumps-teleprompter-operator-under-cftc-probe-over-potential-insider-trading-2026-07-16/
https://www.law360.com/fintech/articles/2501990?nl_pk=d01302ae-8351-4fd0-a5de-4bb531aaa037&utm_source=newsletter&utm_medium=email&utm_campaign=fintech&utm_content=2026-07-17&read_main=1&nlsidx=0&nlaidx=8
https://www.nysb.uscourts.gov/sites/default/files/opinions/312902_8460_opinion.pdf
https://www.cftc.gov/PressRoom/PressReleases/9267-26
https://assets.law360news.com/2500000/2500387/sec.v.geosyn.pdf
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▪ July 10: US Department of Justice plans to dismiss with prejudice the fraud and unregistered-securities charges against 

Matthew Goettsche, the alleged ringleader of the $722 million BitClub Network crypto Ponzi scheme – read more here. 

▪ July 10: Two men were sentenced to a combined nearly 15 years in prison for orchestrating the $45 million CoinDeal 

investment fraud scheme, which deceived approximately 10,000 investors between 2018 and 2022 through false 

promises of massive returns on sham cryptocurrency and virtual-world technology ventures - read the press release here.  

▪ July 9: A New York federal magistrate judge ruled that families holding default judgments against Iran arising from the 

9/11 attacks may proceed with efforts to attach and execute on $344 million in frozen Tether cryptocurrency assets linked 

to Iran, though questions of asset ownership and priority among competing claimants remain for later proceedings  

– read the filing here.  

Sharing Our Insights 

Chapman attorneys have been focused on the cryptocurrency, digital asset, and blockchain ecosystem for many years, and 

we have assisted clients in shaping industry understanding and strategy through substantive thought leadership. Our attorneys 

regularly share their insights at prominent industry forums, translating complex regulatory and market developments into 

actionable guidance for stakeholders navigating this dynamic space. 

We Are Here to Help 

We are available at any time to answer questions, discuss scenarios, and provide guidance. Reach out to any member of our 

Cryptocurrency, Digital Assets, and Blockchain team or the Chapman attorney with whom you work. 
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https://www.theblock.co/post/407931/doj-drop-charges-against-man-accused-722-million-bitclub-crypto-ponzi-scheme-bloomberg
https://www.justice.gov/opa/pr/co-conspirators-sentenced-3-years-and-over-11-years-prison-defrauding-thousands-investors
https://cases.justia.com/federal/district-courts/new-york/nysdce/1:2002cv06977/39284/2541/0.pdf?ts=1783955207

