January 13, 2014

SEC Announces New Date for Compliance with Final Municipal Advisor
Registration Rules

Today the Securities and Exchange Commission announced that it is delaying until July 1, 2014 the compliance date of the
recent final rule requiring registration of municipal advisors under the Dodd-Frank Act.

The SEC'’s press release announcing that the compliance deadline has been extended is available on the SEC website and
can be found here. A copy of the SEC’s action can be found here.
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