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SEC Rule 15¢2-12 Amendment Effective Date

Linked below is our Client Alert originally provided to our clients on August 27, 2018 which describes the SEC’s August
20, 2018 release relating to amendments to SEC Rule 15¢2-12 (the “Release”). Those amendments will be effective on
and after February 27, 2019 with the effect described in the Release. In addition, the Release describes the SEC’s
position on certain material financial obligations that may have an impact on primary offerings in addition to disclosures of
reportable events made in the future under Rule 15¢2-12. If you would like further information concerning the matters
discussed in this Client Alert, including its implications for primary offerings of municipal securities, please contact a
member of the Public Finance Group.

View the alert here.
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This document has been prepared by Chapman and Cutler LLP attorneys for informational purposes only. It is general in nature and based on authorities that are subject to
change. It is not intended as legal advice. Accordingly, readers should consult with, and seek the advice of, their own counsel with respect to any individual situation that
involves the material contained in this document, the application of such material to their specific circumstances, or any questions relating to their own affairs that may be
raised by such material.

To the extent that any part of this summary is interpreted to provide tax advice, (i) no taxpayer may rely upon this summary for the purposes of avoiding penalties, (ii) this
summary may be interpreted for tax purposes as being prepared in connection with the promotion of the transactions described, and (iii) taxpayers should consult independent
tax advisors.
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